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NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN OR INTO
THE UNITED STATES OF AMERICA, CANADA, AUSTRALIA OR JAPAN OR ANY OTHER
JURISDICTION IN WHICH THE DISTRIBUTION OR RELEASE WOULD BE UNLAWFUL

Dear Shareholder,

You should have recently received an invitation to our Extraordinary General Meeting
(EGM) on March 18, 2024. At this EGM we will seek approval for a capital increase as
part of our plan to stop sustained losses in Europe and to take advantage of the highly
attractive U.S. market, where the solar industry is supported by the state in order to drive
the energy transition.

With this letter, we would like to explain our plan in more detail by answering the most
important questions.

Why does Meyer Burger need a capital increase?

As announced on January 17, we need to close a funding gap of CHF 450 million to
enable the Group to become cash flow positive in the medium term and to complete the
construction of both of our U.S. plants. To close a portion of this CHF 450 million gap
and to strengthen its equity, Meyer Burger plans a capital increase through a rights issue,
in the amount of CHF 200 to 250 million.

How does Meyer Burger plan to close the CHF 450 million funding gap?

In addition to the capital increase, which is equity financing, we are pursuing further
financing options on the debt side.

Firstly, the German federal government has approved an export agency credit guarantee
for financing to be provided by a commercial bank, with a targeted amount of up to USD
95 million, which is subject to the entry into long-form credit documentation and the
satisfaction of certain conditions precedent.

Secondly, we are in discussions over an advanced manufacturing production tax credit
(so-called 45X) financing in the amount of up to USD 300 million from a leading global
investment bank that has provided initial non-binding terms, which remains subject to due
diligence and the entering into requisite binding agreements.

Thirdly, we are in negotiations with the U.S. Department of Energy (DOE| for a USD 200
to 250 million guaranteed loan from the Federal Financing Bank under the Title 17 Clean
Energy Financing Loan Program. After successfully completing Part | of the DOE process,
the Group was formally invited in February 2024 to submit Part Il of an application for



such loan. The DOE's invitation to submit a Part Il application is not an assurance that the
DOE will invite the applicant into the due diligence and term sheet negotiation process,
that the DOE will offer a term sheet to the applicant, or that the terms and conditions of a
term sheet will be consistent with terms proposed by the applicant. The foregoing matters
are wholly dependent on the results of the DOE review and evaluation of a Part ||
application, and the DOE’s determination whether to proceed.

Why does Meyer Burger have this funding gap of CHF 450 million?

The funding gap resulted from Meyer Burger's difficult economic situation over the past
fiscal year. The market environment in Europe has become increasingly challenging,
faster, and more intense than anticipated.

The main challenge: a sharp increase in Chinese production overcapacity, coupled with
trade restrictions imposed by India and the U.S., resulted in significant oversupply and
unprecedented distortion in the European solar market in 2023. This challenge was
exacerbated by a drastic reduction in product prices from Chinese suppliers averaging
c.50%, with prices we deem to be far below their own manufacturing cost.

Consequently, Meyer Burger was impacted by underutilization of production capacities
in Germany, build-up in inventory and impairments on production materials and finished
products, as well as by costs incurred as a result of the continued commissioning of
production facilities in Germany and the ongoing expansion in the U.S. in 2023. For these
reasons we have determined a funding gap of currently CHF 450 million. This funding
gap must be addressed to enable us to focus on our growth potential in the U.S.

What exactly will the different debt financing options be used for?

The majority of these financial resources are bound to investments in and exports to the
U.S. Therefore, the proceeds from these potential debt financing options will be used
mainly to complete our solar cell manufacturing facility in Colorado Springs, Colorado,
and our solar module manufacturing site in Goodyear, Arizona, both of which are
currently under construction.

The financing expected to be granted under the already approved export agency credit
guarantee and other sources of debt financing, together with the proceeds from the
rights issue, shall enable us to open our Colorado cell manufacturing facility around year-
end 2024 and our Arizona module manufacturing facility by the end of the second
quarter of 2024, in line with the previously communicated schedule.

Why are you focusing on the U.S.2

While Europe has proved to be particularly challenging for reasons mentioned above, the
U.S. remains a promising market for local solar manufacturers, offering strong growth
potential and a stable political framework. The U.S. market — backed by government
support schemes like the Inflation Reduction Act (IRA) - has proven conducive to a
thriving domestic solar industry that in our view benefits from a stable cost base, fixed



purchase agreements and attractive price levels. Meyer Burger has already shown its
growth potential in the U.S. market, winning offtake agreements in the U.S.

In addition, a clearer focus on our U.S. business makes us independent of political
decisions in Europe as we work tirelessly to preserve and strengthen the future of Meyer
Burger.

How is the rights issue related to potential resilience measures from the German
government?

There is no direct link between these two topics. While the rights issue, together with the
other potential financing options, are primarily allocated for investments in the U.S., the
resilience measures would help to establish a level playing field in Europe vis-3-vis foreign
actors, especially from China, and fight market distortion.

Given the profound uncertainty affecting the solar market in Europe, a clear decision
from the federal government on resilience or similar support measures is required to
remedy the underlying market distortion. This is especially true for Germany, where we
unfortunately had to recently commence the closure process for our manufacturing site
in Freiberg. If the German government acted on the EU’s invitation to do so, we are
confident that we would be able fo sustain our operations in Europe and implement a
profitable and sustainable business.

Why should |, as a shareholder, vote for and participate in the rights issue?

The rights issue is an attractive proposal for you, our shareholders, as you can invest into
the highly attractive U.S. business where Meyer Burger is positioned to have the potential
to grow a profitable business. As mentioned previously, a clearer focus on our U.S.
business makes us independent of political decisions in Europe.

How can | take part in the capital increase and exercise my subscription rights?

You should have already received the invitation to our EGM with information on how to
exercise your voting rights. We also plan to provide further details to shareholders on
how to exercise their subscription rights on our website, to the extent permitted by law.
For additional information, we suggest that you contact your custodian bank, which is the
bank that holds your Meyer Burger shares.

We hope this information is helpful for your decision-making process. Please do not
hesitate to contact our Investor Relations, ir@meyerburger.com, if you have any further
questions.

Kind regards,

Investor Relations Meyer Burger
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Important Notice

This document is not an offer to sell or a solicitation of offers to purchase or subscribe for
any securities. This document is not a prospectus within the meaning of the Swiss
Financial Services Act and not a prospectus under any other applicable laws. Copies of
this document may not be sent to jurisdictions, or distributed in or sent from jurisdictions,
in which this is barred or prohibited by law. The information contained herein shall not
constitute an offer to sell or the solicitation of an offer to buy any securities, in any
jurisdiction in which such offer or solicitation would be unlawful prior to registration,
exemption from registration or qualification under the securities laws of any jurisdiction. A
decision to invest in securities of Meyer Burger Technology AG should be based
exclusively on the prospectus to be published by Meyer Burger Technology AG for such
purpose. Copies of such prospectus (and any supplements thereto) will be available free
of charge in Switzerland from Meyer Burger Technology AG, with registered address and
head office at Schorenstrasse 39, 3645 Gwatt (Thun), Switzerland, Tel.: +4133 22128 00,
Email: mbinfo@meyerburger.com. This document is not for publication or distribution in
the United States of America (including its territories and possessions, any State of the
United States and the District of Columbia), Canada, Japan or Australia or any other
jurisdiction into which the same would be unlawful. This document does not constitute an
offer or invitation to subscribe for or purchase any securities in such jurisdictions or in any
other jurisdiction into which the same would be unlawful. In particular, the document and
the information contained herein should not be distributed or otherwise transmitted into
the United States of America or to publications with a general circulation in the United
States of America. The securities referred to herein have not been and will not be
registered under the U.S. Securities Act of 1933, as amended (the Securities Act), or the
laws of any state, and may not be offered or sold in the United States of America absent
registration under or an exemption from registration under the Securities Act. There will
be no public offering of the securities in the United States of America. The information
contfained herein does not constitute an offer of securities to the public in the United
Kingdom. No prospectus offering securities to the public will be published in the United
Kingdom. This document is only being distributed to and is only directed at persons who
(i) are outside the United Kingdom or (ii) are "qualified investors" within the meaning of
article 2 of the Prospectus Regulation (Regulation (EU) 2017/1129) as it forms part of
domestic law by virtue of the European Union (Withdrawal) Act 2018 who are also (A)
investment professionals falling within Article 19(5) of the Financial Services and Markets
Act 2000 (Financial Promotion) Order 2005, as amended from time to time (the FSMA
Order) or (B) high net worth entities falling within Article 49(2)(a) to (d) of the FSMA Order
(all such persons being referred to as "relevant persons"). The securities are only available
to, and any invitation, offer or agreement to subscribe, purchase or otherwise acquire
such securities will be engaged in only with, relevant persons. Any person who is not a
relevant person should not act or rely on this document or any of its contents. In any



member state of the European Economic Ares, this document is only addressed to
"qualified investors" in such member state within the meaning of Regulation (EU)
2017/1129, and no person that is not a qualified investor may act or rely on this document
or any of its contents. This publication may contain specific forward-looking statements,

e.g. statements including terms like "believe", "assume", "expect”, "forecast", "project”,
"may", "could", "might", "will" or similar expressions. Such forward-looking statements are
subject to known and unknown risks, uncertainties and other factors which may result in a
substantial divergence between the actual results, financial situation, development or
performance of Meyer Burger Technology AG and those explicitly or implicitly presumed
in these statements. Against the background of these uncertainties, readers should not
rely on forward-looking statements. Meyer Burger Technology AG assumes no
responsibility to update forward-looking statements or to adapt them to future events or
developments. Except as required by applicable law, Meyer Burger Technology AG has
no intention or obligation to update, keep updated or revise this publication or any parts
thereof following the date hereof.



