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IMPORTANT: The following applies to this document, which has been prepared by Meyer Burger Technology AG (the “Company” and together with its subsidiaries, the “Group”) solely for 
information purposes in relation to the Group (the “Information”).
The Information does not purport to contain all information required to evaluate the Company or the Group and/or its financial position. Certain financial information (including percentages) has 
been rounded according to established commercial standards. The Information is intended to provide a general overview of the Group’s business and does not purport to deal with all aspects and 
details regarding the Company and the Group. The Information does not constitute a recommendation regarding any investment in, or loans or securities of, the Company or any other member of 
the Group. Further, it should not be treated as giving investment, legal, accounting, regulatory, taxation or other advice and recipients should each make their own evaluation of the Company and of 
the relevance and adequacy of the information contained herein.
The Information may constitute or include forward-looking statements. Forward-looking statements are statements that are not historical facts and may be identified by words such as “plans”, 
“targets”, “aims”, “believes”, “expects”, “anticipates”, “intends”, “estimates”, “will”, “may”, “continues”, “should” and similar expressions. These forward-looking statements reflect, at the time made, the 
Company’s beliefs, intentions and current targets/aims concerning, among other things, the Company’s or the Group’s results of operations, financial condition, liquidity, prospects, growth and 
strategies. Forward- looking statements include statements regarding: objectives, goals, strategies, outlook and growth prospects; future plans, events or performance and potential for future 
growth; economic outlook and industry trends; developments of the Company’s or the Group’s markets; and the strength of the Company’s or any other member of the Group’s competitors. 
Forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. The forward-looking statements in 
the Information are based upon various assumptions, many of which are based, in turn, upon further assumptions, including without limitation, management’s examination of historical operating 
trends, data contained in the Company’s records (and those of other members of the Group) and other data available from third parties. Although the Company believes that these assumptions 
were reasonable when made, these assumptions are inherently subject to significant known and unknown risks, uncertainties, contingencies and other important factors which are difficult or 
impossible to predict and are beyond its control. Forward-looking statements are not guarantees of future performance and such risks, uncertainties, contingencies and other important factors 
could cause the actual outcomes and the results of operations, financial condition and liquidity of the Company and other members of the Group or the industry to differ materially from those 
results expressed or implied in the Information by such forward-looking statements. The forward-looking statements speak only as of the date of this document. Except as required by law, the 
Company expressly disclaims any obligation or undertaking to release any updates or revisions to any forward-looking statements to reflect any change in the Company’s expectations with regard 
thereto or any changes in events, conditions or circumstances on which any forward-looking statements are based. No representation or warranty is made that any of these forward-looking 
statements or forecasts will come to pass or that any forecast result will be achieved. Undue influence should not be given to, and no reliance should be placed on, any forward-looking statement.
To the extent available, the industry, market and competitive position data contained in the Information come from official or third party sources. Third party industry publications, studies and 
surveys generally state that the data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While 
the Company believes that each of these publications, studies and surveys has been prepared by a reputable source, none of the Company or any of its representatives has independently verified 
the data contained therein. In addition, certain of the industry, market and competitive position data contained in the Information come from the Company’s own internal research and estimates 
based on the knowledge and experience of the Company’s management in the markets in which the Company and the other members of the Group operate. While the Company believes that such 
research and estimates are reasonable, they, and their underlying methodology and assumptions, have not been verified by any independent source for accuracy or completeness and are subject 
to change and correction without notice. Accordingly, reliance should not be placed on any of the industry, market or competitive position data contained in the Information.



Meyer Burger announces solar cell production facility
with initial 2 gigawatt annual output in Colorado Springs
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70 years of experience, including 40 years in PV 
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Hans Meyer & 
Willy Burger 

founded Meyer 
Burger, focusing 
on machines for 

the watch industry

Entry into the 
semiconductor 

industry

IPO on the SIX 
Swiss Exchange on 

November 23, 
2006

1953 1970 1981 2006 2016

Start of 
development of 

SmartWire (SWCT®) 
technology

Start of the 
development of 
heterojunction 

technology

Introduction of the 
mono wafer 

standard by the 
diamond wire saw 
DW288 Series 3

20132008

Acquisition of 
existing facilities 

for cell and 
module 

manufacturing in 
Saxony and 

Saxony-Anhalt

EXPECTED MILESTONES

2020 2021
Transformation from PV machine supplier to PV module and cell manufacturer

Opening of initial 
400 MW 

heterojunction/ 
SmartWire solar cell 

and solar module 
manufacturing and 

ramp-up

2023E

Expansion of production 
capacity to approximately 

1.4 GW per year

Expansion of 
production capacity 

to approximately 
3.4 GW per year 

planned

2024E

Market launch of 
the first DS262 
wire saw for the 

solar industry

2002

55 GW of installed 
PERC capacity 

globally achieved

2017 2019

Start of the 
development of HJT 
perovskite tandem 
cells and modules

Entry into the solar 
industry

2025E+

Further expansion 
of production 

capacity envisaged

2022

Off-take agreement 
with DESRI, 3.75 GW 

of utility modules 
between 2024-2029, 
with option for DESRI 
to increase to 5 GW



Our solar modules High-performance, added value.

Designed in Switzerland

Maximum profitable

Absolutely durable

Consistently sustainable

Guaranteed reliable

Exceptionally aesthetic



Start of production is
planned for H2 2024

• 350+ direct jobs creation

• 1.44 million high efficiency
heterojunctio (HJT) solar cells per 
day

• Cell production exclusively for
Meyer Burgers own solar module
production in Goodyear, AZ

• 10 000 solar modules „Made in 
USA“ per day
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Financial package of
approx. USD 1.8 billion
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• USD 1.4 billion for US cell
production under the Inflation 
Reduction Act from 2024-2032

• More than USD 300 million through
additional pre-payments by module
offtake partners and a Department 
of Energy (DoE) loan are anticipated

• USD 90 million local incentives by
City of Colorado Springs and 
State of Colorado 



Fast track installation

• Accelerated manufacturing timeline in the 
US is made possible by re-directing 
production equipment from Germany

• Equipment originally intended for 2 gigawatt 
solar cell expansion of Thalheim site in 
Bitterfeld-Wolfen, Germany

• Equipment will be installed at the facility in 
Colorado Springs in order to complete cell 
factory in 2024

• Multi gigawatt expansion in Germany at a 
later stage as a part of Meyer Burger´s 
successful application for the EU Innovation 
Fund for Euro 200 million 
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Colorado solar cell project is part of long-term US strategy
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09/28/2021 First announcement from Meyer Burger to a 400MW module manufacturing facility in the US
12/27/2021  Announcement of Goodyear/AZ facility, with a capacity of up to 1.5 GW
08/16/2022 President Joe Biden signs into law the Inflation Reduction Act 
08/18/2022 Meyer Burger announces module capacity of Goodyear facility of 1.5 GW annual capacity  in 
 utility modules for DESRI, and 0.5 GW for the U.S. rooftop segment
03/23/2023 Meyer Burger announces capacity increase in Goodyear facility from 1.5 GW to 2 GW, with 
 BayWa and Ingka Investments (IKEA) as new off-take agreements for utility modules.
07/25/2023 Meyer Burger announces solar cell production with initial capacity of 2 GW in 
 Colorado Springs, CO



Business review and outlook
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• Meyer Burger achieved a production volume of approximately 300 megawatts in the first half of 2023

• Ramp-up of the third cell and module production line in Germany is underway

• Meyer Burger will participate in „Call for Interest“ tender of German Federal Government with multi gigawatt project

• 3.5 GW solar cell and module project planned for Germany and potentially Spain under the EUR 200 mn EU 
Innovation Fund grant but favorable market conditions by ensuring a fair level playing field for European solar 
manufacturers through continued industry and market policy support in the EU are a prerequisite for such 
investments

• Meyer Burger currently works on additional multi-gigawatt offtake agreements in the US

• EBITDA result (not yet audited) in H1 2023 at approximately CHF –42 million due to challenging market and special 
effects regarding inventories and stock protection, positive impact expected for the second half of 2023 due to 
continuous wafer price reduction as well as increased sales activities

• Meyer Burger refrains from an EBITDA guidance for 2023 due to the additional costs related to the announced USA 
solar cell factory and the currently dumping priced oversupply by Chinese suppliers



With the right energy, anything is possible.
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