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DISCLAIMER

NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA, CANADA, AUSTRALIA OR JAPAN OR
ANY OTHER JURISDICTION IN WHICH THE DISTRIBUTION OR RELEASE WOULD BE UNLAWFUL

This document is not intended to constitute an offer or solicitation to purchase or invest in any securities of Meyer Burger Technology AG (the "Company"). In particular, this
document is neither (i) a prospectus as such term is understood pursuant to the Swiss Financial Services Act ("FinSA") nor (ii) an issuance prospectus pursuant to article 652a
of the Swiss Code of Obligations in its version as it was effective immediately prior to the entering into force of the FinSA (the "CO") or a listing prospectus within the meaning of
article 27 et seq. of the listing rules of SIX Exchange Regulation of November 8, 2019, in effect since January 1, 2020 (the "Listing Rules") or of the listing rules of any other stock
exchange or regulated trading venue in Switzerland, in each case in conjunction with article 109 of the Swiss Financial Services Ordinance ("FinSO"). In connection with the
rights offering mentioned herein, the Company intends to prepare an issuance and listing prospectus pursuant to article 652a of the CO and article 27 et seq. of the Listing
Rules, in each case in conjunction with article 109 of the FinSO. Investors are advised to consult their bank or financial adviser before making any investment decision.

This document and the information contained herein are not for distribution in or into (directly or indirectly) the United States, Canada, Australia or Japan or any other
jurisdiction in which the distribution or release would be unlawful. This document does not constitute an offer of securities for sale in or into the United States, Canada, Australia
or Japan.

This document does not constitute an offer to sell, or a solicitation of an offer to purchase, any securities in the United States. The securities of Meyer Burger Technology AG to
which these materials relate have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act"), and may not be offered or sold in
or into the United States absent registration or an applicable exemption from, or in a transaction not subject to, the registration requirements of the Securities Act.

This document is only addressed to and directed at persons in member states of the European Economic Area ("EEA") who are qualified investors within the meaning of article
2(1)(e) of the Regulation (EU) 2017/1129 of the European Parliament and of the Council of the European Union of 14 June 2017 ("Qualified Investors"). In addition, in the United
Kingdom, this document is addressed to and directed only at, and should only be relied upon by, persons who are qualified investors as defined under section 86(7) of the
Financial Services and Markets Act 2000 and who have professional experience in matters relating to investments falling within article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”), are persons who are high net worth entities falling within Article 49(2)(a) to (d) of the Order or are
persons to whom it may otherwise be lawful to communicate it to (all such persons being referred to as “Relevant Persons”). No other person should act or rely on this
document and persons distributing this document must satisfy themselves that it is lawful. If you have received this document and you are not a Relevant Person, you must
return this document immediately to the Company and not copy, reproduce or otherwise disclose it (in whole or any part). Any investment or investment activity to which this
document relates is available only to Relevant Persons and will be engaged in only with Relevant Persons.

This document may contain certain forward-looking statements relating to the Company and its business. Such statements involve certain risks, uncertainties and other factors
which could cause the actual results, financial condition, performance or achievements of the Company to be materially different from those expressed or implied by such
statements. Readers should therefore not place undue reliance on these statements, particularly not in connection with any contract or investment decision. The Company
disclaims any obligation to update any such forward-looking statements.

There will not be a public offering of securities in the United States, the United Kingdom or in any other jurisdiction other than Switzerland.
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AGENDA

Gunter Erfurt, CEO

Jürgen Schiffer, CFO

Gunter Erfurt, CEO

Gunter Erfurt, CEO

Moritz Borgmann, Managing Director

Gunter Erfurt, CEO

▪ Welcome and Review 2020

▪ Financial Statements FY2020

▪ New Brand and Corporate Identity Launch

▪ Company Transformation Update

▪ Sales and Marketing Update

▪ Outlook
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A REVIEW: 2020 THE YEAR OF TRANSFORMATION 
AND COMPANY RENEWAL

4

March • BoD considers strategic option to start own large scale cell and module

manufacturing in Europe (in particular Germany) in order to fully capture the 

unique advantages of the Meyer Burger HJT/SmartWire technology

April • Closing of the sale of the inkjet printer business (PiXDRO) by Meyer Burger 

(Netherlands) B.V.

July • Shareholder resolution at EGM decided the new direction. Capital increase of 

CHF 165 million (gross) successfully completed

August • New sites Thalheim (City of Bitterfeld-Wolfen) and Freiberg secured

September • Completion of the repayment of the CHF 26.8 million convertible bond

October • New CFO Jürgen Schiffer joins Meyer Burger

• Meyer Burger and CSEM extend collaboration for the joint development of novel 

solar cells and modules

• Closing of the sale of the microwave and plasma technology company Muegge

GmbH

November • Meyer Burger strengthens its management team with seasoned solar expert 

Moritz Borgmann (joined Feb 2021)

December • Meyer Burger reaches agreement with photovoltaic manufacturer EcoSolifer
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FINANCIAL STATEMENTS
FY 2020

Jürgen Schiffer, CFO
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KEY FIGURES 2019 / 2020 - 1/2
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Net Sales in mCHF

262

231

90

2019 2019 

adjusted

-31

Divestments 

and FX

-141

Decline 2020 Sales 2020

EBITDA in mCHF Net Result in mCHF

1
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2019 2020
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KEY FIGURES 2019 / 2020 - 2/2
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Cash & cash equivalents in 

mCHF

28.1

0.1

31.12.2019 31.12.2020

36,8%

31.12.2019 31.12.2020

12,5%

Current and non-current 

financial liabilities in mCHF
Liabilities in % total liabilities 

and equity

36

140

31.12.202031.12.2019
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BALANCE SHEET
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Cash and cash equivalents

Main effects on cash include capital increase, first investments made into 

the new business model, release of restricted cash, repayment of 

convertible bond.

Trade Working Capital

Decrease in accounts receivable, inventory and trade payables mainly 

driven by reduced business volume due to phase-out of old business 

model.

Property, plant and equipment

PP&E driven by investment in new  facilities and equipment.

Capital commitments with 3rd parties as of 31 December 2020 amount to 

CHF 34.5 million

Financial liabilities

Current financial liabilities decreased due to the repayment of the 

convertible bond.

Equity

Equity increase as a result of the capital increase
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in TCHF 31.12. 2020 31.12. 2019 *
Movement 

%

Cash and cash equivalents  139 739           35 548                293.1%

Restricted cash  17 297              26 278                -34.2%

Trade and other receivables  40 344              70 188                -42.5%

Inventories  24 307              46 795                -48.1%

Prepaid expenses and accrued income  1 277                3 857                  -66.9%

Total current assets  222 965           182 666              22.1%

Other long-term receivables  7 464                10 915                -31.6%

Investment in associates  21 699              27 158                -20.1%

Property, plant and equipment  38 062              32 859                15.8%

Intangible assets  6 442                13 831                -53.4%

Deferred tax assets   176                 -                       100.0%

Total non-current assets  73 843              84 763                -12.9%

Total assets  296 808           267 429              11.0%

Current financial liabilities   133                  26 186                -99.5%

Trade payables  9 372                17 274                -45.7%

Customer prepayments  4 562                7 182                  -36.5%

Current provisions  3 959                11 179                -64.6%

Other current liabilities  16 277              31 817                -48.8%

Total current liabilities  34 303              93 638                -63.4%

Non-current financial liabilities -                     1 889                  -100.0%

Provisions   802                   794                    1.0%

Deferred tax liabilities  1 274                1 272                  0.2%

Other non-current liabilities   657                   748                    -12.2%

Total non-current liabilities  2 733                4 703                  -41.9%

Equity  259 772           169 088              53.6%

Total liabilities and equity  296 808           267 429              11.0%
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36

140

157

23
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Capital increaseOther Investments in 

PPE/Intangibles

Cash 31.12.2020

-21

Restricted Cash Cash 

31.12.2020 incl. 

restricted cash

-1

-27

Sale of 

business 

activities and 

other assets

Repayment of 

convertible 

bond

Operating 

Cashflow

-35

Cash 31.12.2019 Release of bank 

deposits with 

restricted use

CASH BRIDGE

In addition, as per 31 December 2020 Meyer Burger has entered into investment obligations of CHF 34.5 million for project Indium.

In mCHF
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PROPERTY, PLANT AND EQUIPMENT

33

38

18

3

Investments and 

Capitalization 

Other

Depreciation 

and Impairment

-7

PP&E 31.12.2019 Investments 

Indium

Divestments of 

subsidiaries and 

sale individual 

assets

-6
-2

Other/FX PP&E 31.12.2020

In mCHF
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Net sales

Net sales decreased due to the ongoing transformation, specifically the 

phase out of equipment manufacturing and the move towards cell and 

module productions.

Operations

Drastic reduction in personnel expenses in the amount of CHF 51 million 

of which CHF 31 million represent real cost savings

Further reduction operating expenses of which CHF 5 million relate to 

divestments

Depreciation, amortization & impairment

Reduction due to divestments of the current and prior year as well as 

completed write-downs on older assets while new investments partially 

not yet in operational use and with limited impact on D&A

INCOME STATEMENT
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in TCHF   2020 in %   2019 * in %
Movement 

%

Net sales  90 457     100.0%  262 013    100.0% -65.5%

Other income  16 077      53 353      -69.9%

Currency translation gains and losses on trade receivables 

and customer prepayments
-  555         2 059        -127.0%

Income  105 979   317 425    -66.6%

Changes in inventories and machines before acceptance - 16 272   - 22 761     -28.5%

Costs of products and services - 53 271   - 152 286  -65.0%

Capitalised services  1 419        2 119        -33.1%

Operating income after costs of products and services  37 856     41.8%  144 497    55.1% -73.8%

Personnel expenses - 53 939   - 104 364  -48.3%

Other operating expenses - 28 517   - 39 000     -26.9%

EBITDA - 44 599   -49.3%  1 133        0.4% -4036.4%

Depreciation and impairment on property, plant, equipment - 6 322      - 10 087     -37.3%

Amortisation and impairment on intangible assets - 7 162      - 6 569       9.0%

EBIT - 58 083   -64.2% - 15 523     -5.9% 274.2%

Financial result - 3 422      - 7 914       -56.8%

Result from investment in associates - 2 771      - 2 971       -6.7%

Operating result - 64 276   -71.1% - 26 408     -10.1% 143.4%

Non-operating result   62            4 013        -98.5%

Earnings before taxes - 64 214   -71.0% - 22 395     -8.5% 186.7%

Taxes -  264        -  546         -51.6%

Net result - 64 478   -71.3% - 22 941     -8.8% 181.1%
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PERSONNEL EXPENSES
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Personnel expenses

CHF 31 million reduction of personnel cost vs. prior 

year due to reduction of workforce in anticipation of 

new business model

CHF 12 million relate to divestments in 2019

CHF 7 million relate to divestments in 2020

FTEs

Total staff-base without temps decreased by 257 

FTEs of which 124 FTEs were reduced organically 

and 133 FTEs left the group due to divestments

Personnel expenses in MCHF

FTEs
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CASH FLOW STATEMENT

Cash flow statement

Cash and cash equivalents including restricted cash 

increased by CHF 95 million 

Operating cash flow mainly impacted by net result and 

changes in net working capital

Positive investing cash flow due to divestments and 

release of restricted cash despite investments of CHF 20.7 

million

Financing cash flow driven by capital increase and 

repayment of bond.
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in TCHF 2020  2019  

Net result - 64 478  - 22 941 

Result from associates  2 771       2 971     

Non-cash items  3 833      - 25 666 

Change in NWC  22 946   - 37 857 

Cash flow from operating activities -34’928 -83’493 

Investments in property, plant, equipment - 20 725  - 6 894   

Sale of investment property and PPE  1 914       32 459  

Investments in intangible assets, net -  318       -  236      

Investments in Associates -           - 2 157   

Sale of business activities  21 451    62 682  

Increase in bank deposits with limited availability  8 982      - 26 278 

Cash flow from investing activities 11’304 59’576

Capital increase  165 384 -          

Cost of capital increase - 9 916    - 1 457   

Repayment of convertible bond - 26 830  -          

Increase of (non-current) financial liabilities  1 284       2 001     

Purchase of treasury shares - 2 073    -          

Repayment of (current) financial liabilities   30          - 30 067 

Cash flow from financing activities 127’879 -29’523 

Cash, cash equivalents at beginning of period  35 548    89 799  

Change in cash, cash equivalents  104 255 - 53 440 

Currency translation effects on cash & cash equivalents -  64         -  811      

Cash, cash equivalents at end of period 139’739 35’548

Restricted cash 17’297 26’278

Total cash 157’036 61’826
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